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'TPUV�8QNMOCPP�
�
�
%JTKUVQH�6JÑP[�
�
'U�KUV�PKEJV�ICP\�GKPHCEJ��JKGT�\W�FGP�/QVKXGP�FGU�9KFGTUVCPFU�FGU�$TGIGP\GTU�'TPUV�8QNMOCPP�
\W� URTGEJGP�� YGKN� WPU� 8QNMOCPP� FKGUG� UGKPG� /QVKXG� PKEJV� KO� &GVCKN� GTN¼WVGTV� JCV�� 'U� HGJNGP�
LGINKEJG� 5GNDUV�<GWIPKUUG�� $TKGHG� QFGT� UQPUVKIG� UEJTKHVNKEJG� 7PVGTNCIGP��9CU�YKT� FCT×DGT� UCIGP�
MÑPPGP��GTUEJNKG²V�UKEJ�WPU�CWU�$TKGHGP�×DGT�KJP�
LGPG�FGU�)GH¼PIPKUIGKUVNKEJGP�,QEJOCPP�CP�FKG�
9KVYG�/CTKC�8QNMOCPP��WPF�CWU�FGP�#WUUCIGP�XQP�<GKVIGPQUUGP��YGNEJG�8QNMOCPP�RGTUÑPNKEJ�
IGMCPPV�JCDGP��
�
'TPUV�8QNMOCPP�IGJÑTV�\W�FGP�YGPKIGP��FKG�ICP\�DGYWUUV�WPF�CWU�¯DGT\GWIWPI�FGP�6TGWGKF�CWH�
#FQNH�*KVNGT�XGTYGKIGTV�JCDGP��&KGUG�/¼PPGT� �XQP�FGPGP�FGT�DGT×JOVGUVG�(TCP\�,¼IGTUV¼VVGT�KUV�
WPF�\W�FGPGP�PQEJ�GKP�YGKVGTGT�OKV�8QTCTNDGTI�$G\WI��2CVGT�(TCP\�4GKPKUEJ��\W�\¼JNGP�KUV� �
UVKG²GP�OKV�KJTGT�WPGTUEJ×VVGTNKEJGP�*CNVWPI�DGK�KJTGP�<GKVIGPQUUGP�CWH�7PXGTUV¼PFPKU��WPF�CWEJ�
JGWVG�PQEJ�YKTF�KJPGP�VGKNYGKUG�GJGT�OKV�OKVNGKFKIGO�-QRHUEJ×VVGNP�FGPP�OKV�4GURGMV�DGIGIPGV��
WPF�GU�YKTF�KJPGP�DGUUGTYKUUGTKUEJ�KJTG�HGJNGPFG�-NWIJGKV�\WO�8QTYWTH�IGOCEJV��
�
'TPUV�8QNMOCPP�UVCOOVG�CWU�5EJÑPDCEJ�KO�'IGTNCPF��FGT�JGWVKIGP�-NGKPUVCFV�.WD[��#WU�GKPGT�
VTCFKVKQPUTGKEJGP�+PUVTWOGPVGPDCWGTHCOKNKG�UVCOOGPF��GTNGTPVG�GT�FGP�$GTWH�FGU�5VTGKEJ��WPF�
5CKVGPKPUVTWOGPVGPDCWGTU��+P�FGP����GT�,CJTGP�MCO�8QNMOCPP�PCEJ�$TGIGP\��YQ�GT������/CTKC�
*CPFNG�GJGNKEJVG��<YKUEJGP������WPF������YWTFGP�KJTG�FTGK�-KPFGT�IGDQTGP��'TPUV�8QNMOCPP�
DGVTKGD�KP�FGT�&GWTKPIUVTC²G�GKP�9GTMUVCVV�OKV�8GTMCWHUNQMCN��&GT�)KVCTTGPDCWGT�KUV�CNU�
DGUQPPGPGT�WPF�DGUEJGKFGPGT�/CPP�KP�'TKPPGTWPI�IGDNKGDGP��GKP�CWUIGRT¼IVGT�)GUEJ¼HVUUKPP�
UEJGKPV�LGFQEJ�PKEJV�UGKP�GKIGP�IGYGUGP�\W�UGKP��1HVOCNU�UQNN�GT�CWU�)WVO×VKIMGKV� �WO�LWPIG�
6CNGPVG�\W�HÑTFGTP� �+PUVTWOGPVG�XKGN�\W�DKNNKI�XGTMCWHV�JCDGP���
�
'TPUV�8QNMOCPP�YCT�QJPG�<YGKHGN�GKP�×DGT\GWIVGT�%JTKUV��+P�FGT�*CHV�KP�$GTNKP�$TCPFGPDWTI�
GT\¼JNVG�GT�FGO�)GH¼PIPKUIGKUVNKEJGP�,QEJOCPP��GT�JCDG�KP�$TGIGP\�LGFGP�6CI�WO���7JT�FKG�
/GUUG�DGK�FGP�-CRW\KPGTP�DGUWEJV��&KGUGT�)GKUVNKEJG�UCJ�KP�KJO�GKPGP� %JTKUVGP�XQP�UGNVGPGT�
+PPGTNKEJMGKV ��FGT� KP�UGKPGO�+PPGPNGDGP�CPFGTU�CNU�FKG�OGKUVGP�/GPUEJGP�UGK ��#O�5EJNWUU�FGT�
7PVGTTGFWPI�DQV�FGT�)GKUVNKEJG�KJO�CP��GT�MÑPPG�GKP�)GDGVDWEJ�QFGT�FCU�PGWG�6GUVCOGPV�
GTJCNVGP��8QNMOCPP�CDGT�NGJPVG�DGKFGU�CD�� 9KG�GT�OKT�KP�FGT�NGV\VGP�0CEJV�FCPP�UCIVG��OGKPVG�GT��
CWEJ�FKGU�Y×TFG�KJP�PWT�KP�UGKPGT�#TV��KP�FGT�)GIGPYCTV�)QVVGU�\W�NGDGP��UVÑTGP� �'TPUV�
8QNMOCPP�XGTUVCPF�UKEJ�CNUQ�ICP\�KP�FGT�7POKVVGNDCTMGKV�)QVVGU�NGDGPF��FCTCWU�UEJÑRHVG�GT�UGKP�
ITQ²GU�8GTVTCWGP��FCUU�CNNGU�UKEJ�\WO�$GUUGTGP�YGPFGP�Y×TFG��
�
5GKP�)NCWDG�WPF�UGKPG�7PGTUEJ×VVGTNKEJMGKV�DGH¼JKIVGP�FGP�NGKUGP�WPF�WPCWHH¼NNKIGP�'TPUV�
8QNMOCPP�PCEJ�FGO�#WUDTWEJ�FGU�<YGKVGP�9GNVMTKGIGU�\W�)TQ²GO��'T�KIPQTKGTVG�FKG�GTUVG�
5VGNNWPIUCWHHQTFGTWPI�������PCEJ�GKPGT�\YGKVGP�9GKIGTWPI�YWTFG�GT�KP�*CHV�IGPQOOGP��#NNG�
8GTUWEJG� �CWEJ�LGPG�XQP�)GKUVNKEJGP�WPF�FGP�8GTYCPFVGP�����KJP�XQP�UGKPGO�9GI�CD\WDTKPIGP��
DNKGDGP�XGTIGDGPU��5GKPG�*CNVWPI�YCT�CNNGP�UQ�WPXGTUV¼PFNKEJ��FCUU�GT�CWH�UGKPGP�)GKUVGU\WUVCPF�
JKP�WPVGTUWEJV�YWTFG��'KP�RU[EJKCVTKUEJGU�)WVCEJVGP�DGUEJGKPKIVG�KJO��GT�UGK�\YCT�PKEJV�
IGKUVGUMTCPM��CDGT�FQEJ�CDPQTOCN��0CEJ�FGT�*CHVGPVNCUUWPI�YCT�'TPUV�8QNMOCPPU�YKTVUEJCHVNKEJG�
'ZKUVGP\�\GTUVÑTV��6TQV\FGO�DNKGD�GT�UGKPGT�MQPUGSWGPVGP�*CNVWPI�VTGW��'KPGT�PGWGTNKEJGP�
8GTJCHVWPI�KO�(GDTWCT������HQNIVG�FKG�<YCPIU×DGTUVGNNWPI�PCEJ�.KGP\�\WO�OKNKV¼TKUEJGP�
&KGPUVCPVTKVV��#DGTOCNU�XGTYGKIGTVG�GT�UKEJ�FKGUGO��NCWV�FGP�$TKGHGP�XQP�2HCTTGT�,QEJOCPP�
DGIT×PFGVG�GT�FGP�5EJTKVV�FCOKV��FCUU�GT� GKPGO�/CPP�YKG�*KVNGT�PCEJ�CNNGO�YCU�GT�FGT�-KTEJG�
WPF�©UVGTTGKEJ�CPIGVCP�JCDG��PKEJV�FGP�'KF�FGT�6TGWG�NGKUVGP �MÑPPG��'U�HQNIVGP�
)GH¼PIPKUCWHGPVJCNVG�KP�)TC\�WPF�5CN\DWTI��YQ�8QNMOCPP�OKV�FGO�&GUGTVGWT�#WIWUV�9GK²�CWU�
&QTPDKTP�\WUCOOGPVTCH��9GK²�GT\¼JNV�XQP�FGP�$GIGIPWPIGP��#WEJ�GT�JCDG�XGTUWEJV��8QNMOCPP�
\W�×DGTTGFGP��FGP�'KF�FQEJ�\W�NGKUVGP��CDGT�8QNMOCPP�JCDG�UGKPG�*CNVWPI�TWJKI�WPF�UCEJNKEJ�OKV�
FGO�*KPYGKU�DGIT×PFGV��GT�IKPIG�GKPGP�IGTCFGP�9GI�QJPG�<YKUEJGPUVCVKQPGP��/GKUV�UGK�GT�KP�FGT�
)GH¼PIPKU\GNNG�KO�)GDGV�XGTUWPMGP�IGYGUGP���
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�
0CEJFGO� 'TPUV� 8QNMOCPP� XQP� UGKPGT� *CNVWPI� PKEJV� CD\WDTKPIGP� YCT�� YWTFG� GT� CPU�
4GKEJUMTKGIUIGTKEJV� KP� $GTNKP� XGTDTCEJV�� FCU� KJP� CO� ��� ,WNK� ����� YGIGP� <GTUGV\WPI� FGT�
9GJTMTCHV �\WO�6QF�XGTWTVGKNVG��&KG�8QNNUVTGEMWPI�FGU�7TVGKNU�GTHQNIVG�CO����#WIWUV�������+P�FGT�
6QFGU\GNNG� DGIGIPGVG� KJO� YGPKIG� 6CIG� \WXQT� FGT� DGTGKVU� GTY¼JPVG� )GH¼PIPKUIGKUVNKEJG�
,QEJOCPP�� &KGUGT� JCV� PCEJ� FGT� 8QNNUVTGEMWPI� FGU�7TVGKNU� WPF� PQEJ� GKPKIG� ,CJTG� NCPI�OGJTGTG�
$TKGHG� CP� FKG�9KVYG�8QNMOCPPU� IGUEJKEMV�� &CTKP� HKPFGP� UKEJ� XGTUEJKGFGPG� %JCTCMVGTKUKGTWPIGP�
'TPUV� 8QNMOCPP�YKG� 
KEJ� \KVKGTG��� 'KP�/CPP�� FGT� VKGH� TGNKIKÑU�YCT� WPF�OKV� IN×JGPFGT� .KGDG� CP�
©UVGTTGKEJ� JKPI �� \W� EJCTCMVGTXQNN�� UGKPG� ¯DGT\GWIWPI� KTIGPFYKG� \W� DGO¼PVGNP� QFGT� XQT� FGP�
/CEJVJCDGTP� \W� XGTDGTIGP� � 'T� OCEJVG� PKEJVU� XQP� UKEJ� JGT�� DGUEJGKFGP� WPF� UVKNN�� CDGT�
WPGTUEJ×VVGTNKEJ�KP�UGKPGT�¯DGT\GWIWPI� �
/KV� FKGUGT�*CNVWPI� KUV� 'TPUV�8QNMOCPP�CWEJ� KP� FGP�6QF� IGICPIGP��OKV� FGO�WPGTUEJ×VVGTNKEJGP�
8GTVTCWGP�� FCUU�)QVV� CWEJ� H×T� UGKPG� (COKNKG� UQTIGP�YGTFG�� 2HCTTGT� ,QEJOCPP�� FGT� KJP� XQT� FGT�
7TVGKNUXQNNUVTGEMWPI�PQEJ�\WT�7OMGJT�XQP�UGKPGO�9GI�×DGTTGFGP�YQNNVG��UCJ�KP�'TPUV�8QNMOCPP��
PCEJ�-TKGIUGPFG�YÑTVNKEJ� GKPGP�*GKNKIGP ���
�
&KGUGU� 5KEJ�UGNDGT�VTGW�DNGKDGP �KUV�LGFQEJ�XQP�FGT�0CEJMTKGIUIGUGNNUEJCHV�PKEJV�JQPQTKGTV�
YQTFGP��(×T�LGPG��FKG� VTGW�\WT�(CJPG�IGUVCPFGP�YCTGP �YCT�FKG�*CNVWPI�'TPUV�8QNMOCPPU�
5VWTJGKV��WO�PKEJV�\W�UCIGP�&WOOJGKV��&GP�-TKGIUFKGPUVXGTYGKIGTP�DNKGD�FGUJCND�PCEJ������FKG�
4GJCDKNKVKGTWPI�XGTUCIV��'KPG�VGKNYGKUG�#PGTMGPPWPI�FGT�)GYKUUGPUVTGWG�WPF�FGU�9GIGU�XQP�
/GPUEJGP�YKG�'TPUV�8QNMOCPP�IGUEJCJ�GTUV�KP�FGP�NGV\VGP�\YGK�DKU�FTGK�,CJT\GJPVGP��8QT�CNNGO�
CWUIGJGPF�XQP�FGT�$GUEJ¼HVKIWPI�OKV�(TCP\�,¼IGTUV¼VVGT��FGUUGP�0COG�FWTEJ�GKPGP�(KNO�WPF�
2WDNKMCVKQPGP�KPVGTPCVKQPCN�DGMCPPV�YWTFG��HCPF�FCU�<GWIPKU�FKGUGT�/¼PPGT�OGJT�WPF�OGJT�
$GCEJVWPI��*GWVG�YKTF�FGTGP�*CNVWPI�XQP�XKGNGP� �PKEJV�XQP�CNNGP� �IGY×TFKIV��UKG�IKDV�CWEJ�WPF�
IGTCFG�LWPIGP�/GPUEJGP�*QHHPWPI�KP�FGT�QHV�UEJGKPDCTGP�6TQUVNQUKIMGKV�GKPGT�9GNV��FGTGP�#NNVCI�
PCEJ�YKG�XQT�XQP�)GYCNV�WPF�-TKGIGP�IGRT¼IV�KUV��
�
5Q�JCDGP�GKP\GNPG�CWEJ�KP�8QTCTNDGTI�CWH�FKG�2GTUQP�'TPUV�8QNMOCPP�CWHOGTMUCO�IGOCEJV��WPF�
GU�YWTFGP�GKP\GNPG�<GKEJGP�FGT�ÑHHGPVNKEJGP�'TKPPGTWPI�IGUGV\V��+P�$TGIGP\�KUV�JGWVG�GKPG�5VKGIG��
FKG�GT�OKV�UGKPGT�(TCW�QHVOCNU�DGUEJTKVVGP�JCVVG��PCEJ�KJO�DGPCPPV���
#WHTGEJV� WPF� QJPG� \W� \ÑIGTP� KUV� 'TPUV� 8QNMOCPP� FGP� 9GI� CWHITWPF� UGKPGT� TGNKIKÑUGP� WPF�
RQNKVKUEJGP�¯DGT\GWIWPI�DKU�\W�'PFG�IGICPIGP��&CU�XGTFKGPUV�WPUGTGP�KOOGTY¼JTGPFGP�4GURGMV��
WPF�FGUJCND�OWUU�CWEJ�CP�KJP�WPF�UGKP�<GWIPKU��UGKPG�OQTCNKUEJG�)TÑ²G�UVGVU�GTKPPGTV�YGTFGP���
�


