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6GZVG�XQP�-CTQNKPG�4GFNGT�
)GNGUGP�XQP�5EJ×NGT+PPGP�FGU�$)�)CNNWUUVTC²G�KP�$TGIGP\�KO�4CJOGP�GKPGT�)GFGPMNGUWPI�CO��
����0QXGODGT������
�

6CIGDWEJCTVKIG�0QVK\GP�CWU�FGO�$TGIGP\GT�)GH¼PIPKU�KO�0QXGODGT������
�
-GKP�CPIGPGJOGT�)CPI���KP�$GINGKVWPI�GKPGU�2QNK\KUVGP�KP�7PKHQTO�JKPCWH\WHCJTGP���
<WO�$CJPJQH�MCPP�KEJ�LC�KO�9CIGP�HCJTGP��CDGT�YCU�PCEJJGT�MQOOV���
*GWVG� DTCEJVG� OCP� OKT� GKP� LWPIGU� /¼FEJGP� KPU� <KOOGT�� GKPG� &QTPDKTPGTKP�� FKG� CWEJ� YGIGP�
RQNKVKUEJGP�&KPIGP�GKPIGNKGHGTV�YWTFG��5KG�JCV�PWP�YKGFGT�IWVGP�/WV�DGMQOOGP��YKT�JCVVGP�GU�
ICP\�PGVV� KO�YCTOGP�<KOOGT��9Q�YGTFG� KEJ�OQTIGP�WO�FKGUG�<GKV�UGKP!� +EJ�DKP�YKTMNKEJ�HTQJ��
YGPP	U�GKPOCN�UQ�YGKV�KUV��
�
/QPVCI�����0QX��9KGFGT�FCUUGNDG�9CTVGP��JCDG�CO�/QTIGP�UEJQP�CNNGU�\WUCOOGPIGRCEMV��(TN��
5RKGIGN� KUV�FGP�ICP\GP�6CI�DGK�OKT��#O�#DGPF�MQPPVG�KEJ�CNNGU�YKGFGT�CWURCEMGP��FQEJ�GTJKGNV�
KEJ�PQEJ�UR¼V�FGP�$GTKEJV��FC²�KEJ�OQTIGP�������7JT�IGJQNV�YGTFG��'PFNKEJ��
�
&KGPUVCI�����0QX��/KV�#WVQ�W��GKPGO�HGKPGP�2QNK\KUVGP��FGT�UQICT�/CTKCPPGU�$GINGKVWPI�GTNCWDVG��
PCEJ� (GNFMKTEJ� IGHCJTGP�� +O� .CPFIGTKEJV� CNU� GTUVGU� IGJÑTV�� FC²�OGKP� (CNN� GTUV� 'PFG�0QXGODGT�
FTCP�MQOOG��GKP�UEJYGTGT�5EJNCI�H×T�OKEJ��FKG�INCWDVG��KP�GKPKIGP�6CIGP�HTGK�\W�YGTFGP��
7PVGTUWEJWPIUTKEJVGT��CPIGPGJOGT�CNU�KP�$TGIGP\�DGK�FGT�)GUVCRQ��&CPP�KP�FKG�<GNNG�IGH×JTV��UGJT�
UCWDGT�� CDGT� <GOGPVDQFGP� W�� MCNV�� $GVV� UQ� JCTV� YKG� GKP� $TGVV�� &GP� 0CEJO�� KP� UGJT�
OGNCPEJQNKUEJGT�5VKOOWPI�\WIGDTCEJV��CDGPFU�HT×J�KPU�$GVV��.KEJV�DKU���7JT��
�
/KVVYQEJ����0QX��0KEJV�IWV�IGUEJNCHGP��OQTIGP�������7JT�MCO�UEJQP�FGT�#T\V��DGM¼OG�XKGNNGKEJV�
/KNEJ�W��&K¼V�XGTQTFPGV��8QP�����5RC\KGTICPI��FC�MCO�OKT�GTUV�FGT�TKEJVKIG�$GITKHH��FC²� KEJ�GKP�
5VT¼HNKPI� DKP��&CTH� CNNGKPG�IGJP� KO�)GH¼PIPKUJQH��/KVVCIU�O��FGO�$TGK�/CIGP�XGTFQTDGP�� TGEJV�
OKGU�IGYGUGP��#DGPFU�ICT�MGKP�.KEJV�DGMQOOGP��WO���7JT�KPU�$GVV��
�
&QPPGTUVCI� ��� 0QX�� 'KP� VTCWTKIGT� 0COGPUVCI�� *¼VVG� KEJ� LGOCNU� IGFCEJV�� FGP� 0COGPUVCI� KO�
)GH¼PIPKU� \W� HGKGTP��$GKO�/QTIGPURC\KGTICPI� TGEJV�OGNCPEJQNKUEJG�)GFCPMGP�IGJCDV�����)WVGU�
/KVVCIGUUGP��PCEJO��IGNGUGP�W��IGUVTKEMV����7JT�KPU�$GVV��
�
(TGKVCI����0QX��*GWVG�MQOOV�8CVGT�CWH�$GUWEJ��/QTIGPURC\KGTICPI��UGJT�VT×D�W��MCNV���IGNGIGP�
WPF�IGNGUGP��PCEJO��2CRC�IGMQOOGP�W��KEJ�FCPP�XQO�4KEJVGT�IGJÑTV��FC²�OGKP�(CNN�UEJYGTGT�UGK�
W��KEJ�PQEJ�NCPIG�YGTFG�FCDNGKDGP�O×UUGP��+EJ�DKP�FCT×DGT�\WVKGHUV�GTUEJTQEMGP�W��JCDG�FGO�
CTOGP�8CVGT��FGT�QJPGJKP�UQXKGN�\W�VTCIGP�JCV��CWEJ�PQEJ�UEJYGT�IGOCEJV��0WP�JQHHG�KEJ�CWH�
FCU�XKGNG�)GDGV��FC²�OKT�FCU��TIUVG���GKP�.CIGT���GTURCTV�DNGKDG��'U�KUV�OKT�WPHC²DCT��FC²�YGIGP�
FKGUGU�WPDGUQPPGPGP�)GURT¼EJGU�OKEJ�GKP�UQ�UEJYGTGU�)GUEJKEM�VTGHHGP�OW²��0CEJ�FGO�$GUWEJ�
OKEJ�KP�FGT�<GNNG�PQEJ�V×EJVKI�CWUIGYGKPV��W��CO�#DGPF�TWJKIGT�IGYQTFGP��+EJ�YKNN�CNNG��PIUVG�W��
.GKFGP�W��5QTIGP�H×T�FKG�CTOGP�5GGNGP�VTCIGP�WO�FKGUGP�)GHCPIGPGP�KO�(GIHGWGT�$GHTGKWPI�\W�
GTHNGJGP�����H×T�OKEJ������
�
5COUVCI� ��� 0QX�� 5EJÑP� 9GVVGT� CDGT� HTKUEJ� DGKO� 5RC\KGTICPI�� &KG� GTUVG� /KNEJ� DGMQOOGP� W��
INGKEJ�/CNJGWT�OKV�FGT�6JGTOQUHNCUEJG��5VTKEMG�GKP�RCCT�5QEMGP�H×T�(TCW�(TKVUEJ���OKVVCIU�IGNGIGP�
W��IGNGUGP��#DGPFU�IWVGU�0CEJVGUUGP��YKT�DGVGP�LGFGP�#DGPF�FGP�4QUGPMTCP\�-CVJCTKPC�WPF�KEJ��
�
5QPPVCI����0QX��#O�5QPPVCI� KUV� MGKP�5RC\KGTICPI� �� NCPIGT�8QTO���IWVGU�/KVVCIGUUGP�� PCEJO��
$×EJGTCWUICDG�(GFGTGTBU��$GTIG�WPF�/GPUEJGP��DGMQOOGP��FGP�ICP\GP�0CEJO��IGNGUGP��
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�
/QPVCI� ��� 0QX�� VT×D�9GVVGT� �� MWT\GT� 5RC\KGTICPI� �� DKP� CO� 5VTKEMGP� �� PCEJO�� KP� CPFGTG� <GNNG�
IGDTCEJV�YQTFGP��CNNG�DGKFG���UKG�MQOOV�WPU�PKEJV�UQ�IGO×VNKEJ�XQT�YKG�FKG�GTUVG���WPGTYCTVGVGT�
$GUWEJ�XQP�#PPKG���KEJ�DGMQOOG�PWP�CWEJ�1DUV��&KG�PGWG�<GNNG�JCV�WPXGTFWPMGNVGU�.KEJV�FCU�KUV�
HGKP��
�
&KGPUVCI����0QX��1TFGPVNKEJ�IGUEJNCHGP��CDGT�IGHTQTGP���5RC\KGTICPI��JCDG�MGKPG�#TDGKV�W��FCJGKO�
$GTIG� XQP� 5VT×ORHGP� �� IGNGUGP� �� 0CEJO�� $TCWUGDCF� \W� FTKVV� ��YCT� ICP\� CPIGPGJO� ��YKGXKGNG�
UQNEJGT�$¼FGT�YGTFG�KEJ�JKGT�PGJOGP�O×UUGP��#DGPFU���5VWPFG�NCPI�FCU�.KEJV�IGDTCPPV��� LGV\V�
UKPF�8QNNOQPFP¼EJVG��FKG�NGV\VGP�JCDG�KEJ�CWEJ�UEJQP�KO�)GH¼PIPKU�\WIGDTCEJV� ��
�
/KVVYQEJ� ���� 0QX�� 5GJT� UEJÑPGU�� MNCTGU� 9GVVGT� �� MGKP� 5RC\KGTICPI� FKG� 5EJYGK\GTDGTIG� KP�
JGTTNKEJGT�$GNGWEJVWPI�IGUGJGP���IGNGUGP���J¼VVG�IGTPG�GKPG�#TDGKV���PCEJ�FGO�'UUGP�IGNGIGP�W��
IGNGUGP���O×UUGP�UEJQP�HT×J�KPU�$GVV�YGIGP�FGO�.KEJV��
�
&QPPGTUVCI����0QX��$GKO�/QTIGPVWTPGP�\�����/CN�OKVIGOCEJV���FGO�-WTV�IGUEJTKGDGP���UVTKEM�GKP�
RCCT�*GTTGPUQEMGP�������9GVVGT��
�
(TGKVCI�����0QX��VT×D�9GVVGT��-CVJCTKPC�CO�/KVVCI�XQO�8CVGT�$GUWEJ�DGMQOOGP�W��KEJ�0CEJO��
XQP�4KEJCTF��&KGUOCN�YCTGP� DGKFG�IGHC²VGT� �� FCJGKO�JCDGP� UKG� CNNG�*¼PFG� XQNN� \W� VWP�WPF� KEJ�
Y¼TG� IN×EMNKEJ� JKGT� XKGN� #TDGKV� \W� JCDGP� ��YKG� QHV�YKTF�OKEJ� 2CRC� PQEJ� DGUWEJGP�O×UUGP!� ��
5EJNCHGP�IGJV�QTFGPVNKEJ����
�
5COUVCI����0QX��)GIGP�/QTIGP�JGHVKI�IGUV×TOV�FCPP�CDGT�UEJÑPGU�9GVVGT���MGKP�.KEJV�DGKO�
#PMNGKFGP���MGKP�5RC\KGTICPI���IGNGUGP���IWVGU�/KVVCIGUUGP�FCPP�IGNGIGP�WPF�IGUEJTKGDGP� �
�
�
�
�
�
$TKGHG�CWU�FGT�*CHV�KP�9KGP�KO�5QOOGT������DKU�\WT�*KPTKEJVWPI�
�
/GKP�KPPKIUVIGNKGDVGT�4KEJCTF�� � � � � � � ����#WIWUV������
�
#WU�FGT�UQIGPCPPVGP�6QFGU\GNNG�UEJTGKDG�KEJ�&KT�CO�(GUVG�FGU�*NI�)GDJCTF�FKGUGP�$TKGH��0WP�KUV	�
U�UQYGKV�W��CNNG�OGKPGP�VT×DGP�#JPWPIGP�JCDGP�OKEJ�PKEJV�DGVTQIGP��¯DGT�FKG�8GTJCPFNWPI�YKTF�
&KT� FKG� CTOG� /CTKCPPG� LC� DGTKEJVGP�� 5KG� JCV� KJTGP� 6GKN� OKVIGOCEJV�� KEJ� FCTH� PKEJV� FCT×DGT�
UEJTGKDGP��&KG�GTUVG�0CEJV�VGKNVG�KEJ�FKG�<GNNG�OKV�FTGK�LWPIGP�/¼FEJGP�KEJ�DTCEJVG�UKG�UKV\GPF�CWH�
FGT�2TKVUEJG�\W��&CPP�MCO�KEJ�KPU�5RKVCN�W��JCVVG�GKPGP�UEJÑPGP�6CI��GU�YCTGP�YQJN����(TCWGP�
FQTV��CDGT�UEJÑPG�$GVVGP�WPF�MGKP�7PIG\KGHGT��
&CPP�MCO�FGT�8GTJCPFNWPIUVCI�W��OKV�KJO�FCU�'PFG�OGKPGU�D×TIGTNKEJGP�.GDGPU��+EJ�VGKNG�OGKPG�
<GNNG�OKV�GKPGT�-QOOWPKUVKP�XQP����,CJTGP�WPF�GKPGT�UQI��-TKOKPGNNGP��KEJ�MQOOG�UEJQP�CWU�OKV�
KJPGP�� #W²GTFGO� UKPF� KP� FGT� 0GDGP\GNNG� PQEJ� FTGK� 6QFGUMCPFKFCVKPPGP�� FKG� KEJ� CWH� FGO�
5RC\KGTICPI� IGUGJGP� JCDG�� GKPG� LWPIG� �T\VKP�� GKP� LWPIGU�/¼FEJGP� W�� GKP� ¼NVGTGU� (T¼WNGKP�� &KG�
$GCOVKPPGP�UKPF�UGJT�PGVV�OKV�WPU�W��VWP�YCU�UKG�F×THGP��WO�WPUGT�.QU�\W�GTNGKEJVGTP��&CU�'UUGP�
KUV�TGEJV�WPF�TGKEJNKEJ�H×T�OKEJ�XKGN�\W�TGKEJNKEJ������
&KG�4GCMVKQP� CWH� FKG� HWTEJVDCTGP�#WHTGIWPIGP� UVGNNGP� UKEJ� LGV\V� GKP�� FCU�*GT\� KUV� UGJT� WPTWJKI��
&QEJ�FCTH�KEJ�NKGIGP��YGPP	�U�OKT�PKEJV�IWV�KUV��5QXKGN�XQP�OGKPGO�NGKDNKEJGP�'TIGJGP��PWP�MQOOV�
FCU�UGGNKUEJG��W��FC�KUV�OKT�FGT�ITÑ²VG�5EJOGT\��FC²�KEJ�&KT��OGKPGO�IGNKGDVGP�/CPP�W��OGKPGP�
-KPFGTP�WPF�OGKPGT�ICP\GP�8GTYCPFVUEJCHV�GKPGP�UQNEJGP�5EJOGT\�\WH×IGP�OW²��#DGT�4KEJCTF��
&W� DTCWEJUV� &KEJ� OGKPGT� PKEJV� \W� UEJ¼OGP�� KEJ� JCDG� FKG� OKEJ� CO� UEJYGTUVGP� DGNCUVGPFGP�
#WUUCIGP�PKEJV� IGOCEJV��FCU�YK²V� +JT� LC� CNNG�� FC²� KEJ�PKEJV� UQ�FWOO�DKP�� UQ� GKPGP�7PUKPP�\W�
UCIGP��&GT�*GTTIQVV�UEJKEMV�WPU�CNNGP�FKGUG�UEJYGTG�2T×HWPI��WO�OKEJ�ICP\�CP�UKEJ�\W�\KGJGP�W��
YGPP�GT�OKEJ�CWUGTUGJGP�JCV��UGKP�DGUQPFGTGU�)PCFGPMKPF�\W�UGKP��YKTF�GT�OKT�CWEJ�FKG�-TCHV�
IGDGP��DKU�\WO�'PFG�CWU\WJCNVGP��7PF�PWT�WO�FKGUGU�'KPG�O×²V�+JT�CNNG�DGVGP��WO�FKG�-TCHV�CNNGU�
IGFWNFKI�GTVTCIGP�\W�MÑPPGP��KEJ�YGTFG�FCH×T�'WGT�5EJWV\GPIGN�UGKP��&CU�5VGTDGP��4KEJCTF��H¼NNV�
OKT�DGUVKOOV�PKEJV�UEJYGT��GU�KUV�GKP�*KPGKPHCNNGP�KP�FKG����)QVVGU��UEJYGT�UKPF�PWT�FKG�



� � ��

'EVP�0EQTIVX�IVMRRIVR�
YYY�RTQXKMCT�NCORGTV�CV�

/EXLSPMWGLI�/MVGLI�
:SVEVPFIVK�

9QEJGP�DKU�FCJKP��+EJ�JCDG�LC�UQXKGNG�/GPUEJGP��FKG�OKT�+JTG�.KGDG�W��(TGWPFUEJCHV�UEJGPMGP��UKG�
CNNG� UQNNGP� H�� OKEJ� DGVGP�� W�� OKT� IWVG� )GFCPMGP� UEJKEMGP�� UQ� FC²� KEJ� XQP� GKPGO� 9CNN� IWVGT�
)GFCPMGP�WOIGDGP�DKP��W��6TCWGT�WPF�/WVNQUKIMGKV�PKEJV�CP�OKEJ�JGTCPMÑPPGP��7PF�JQHHGPVNKEJ�
UEJGPMV�FGT�*GTTIQVV�GKPG����)GUWPFJGKV��FGPP�JKGT�MTCPM�UGKP��Y¼TG�PKEJV�IWV���
9CU�FKG�$KVVIGUWEJG�CPDGNCPIV��OCEJV�UKG�PWT��GU�F×THGP�XQP�CNNGP�5GKVGP�IGOCEJV�YGTFGP��CDGT�
KEJ�XGTURTGEJG�OKT�PKEJV� XKGN�FCXQP��FKG�'THCJTWPI�JKGT� NGJTV�� +EJ�YGK²�� +JT� VWV� LC�CNNGU��YCU� +JT�
MÑPPV�� KEJ�XGTVTCWG� HGUV�CWH�'WEJ��CDGT�OCEJV�'WEJ�PKEJV�CNN\W�ITQ²G�*QHHPWPIGP���#WEJ�GKPGP�
$GUWEJ� FCTH� KEJ� CNNG� /QPCVG� DGMQOOGP�� XKGNNGKEJV� MCPPUV� &W� P¼EJUVGP� /QPCV� MQOOGP�� KEJ�
OÑEJVG�&KEJ�IGTPG�PQEJ�GKPOCN�UGJGP��GU�F×THGP���2GTUQPGP�MQOOGP��
����
0WP�OGKP�ND��4KEJCTF�NGDG�YQJN��VTCI	�U�PKEJV�\W�UEJYGT��GU�MQOOV�NGV\VGP�'PFGU�PKEJV�FCTCWH�CP��
YKG�/CP	�U�CWH�FKGUGT�9GNV�IGJCDV�JCV��UQPFGTP�YKG�OCP	�U�FT×DGP�JCV��
����+EJ�YGTFG�CNNGU�H×T�
'WEJ� CWHQRHGTP�� KEJ� YGTFG� OGKPG� (COKNKG� YKGFGT� IN×EMNKEJ� OCEJGP�� 7PF� -WTVN� YKTF� OKT� CWEJ�
DGKUVGJGP��

����
'KPGP�KPPKIGP�-W²�XQP�&GKPGT�-CTQNKPG�
�
�
/GKP�KPPKIUVIGNKGDVGT�4KEJCTF���� � � � � � � ��������
�
*GWVG�XQT�CEJV�6CIGP�YWTFGP�OKT�'WTG�NKGDGP�$TKGHG�CWUIGHQNIV��UGKVFGO�VTCIG�KEJ�UKG�DGK�OKT�WPF�
NGUG� UKG� KOOGT� WPF� KOOGT�YKGFGT�� 5CIG�OGKPGP�)GUEJYKUVGTP� W��#PPKG� XKGNGP�&CPM� FCH×T�� KEJ�
YGTFG�CWEJ�+JTGT�5QTIGP�IGFGPMGP�
/KT� IGJV	U� IGUWPFJGKVNKEJ� \WHTKGFGPUVGNNGPF�� KEJ� GUUG� UQXKGN� KEJ� MCPP� W�� \WNGV\V� MQOOV�YKG� DGK�
-KPFGTP�KOOGT�PQEJ�GKP�.ÑHHGN�H×T�&KEJ��&GT�GTUVG�/QPCV�FGT�*CHV�NKGIV�IN×EMNKEJ�JKPVGT�OKT��GT�YCT�
GTVT¼INKEJ�CWEJ�YCU�9KVVGTWPI�CPDGNCPIV��CDGT�LGV\V�IGJV�������HTKGTGP�CP��W��FCXQT�DCPIV�OKT��
����
&W� UKGJUV�� NKGDGT� 4KEJCTF� FC²� KEJ� OKT� MGKPG� +NNWUKQPGP� OCEJG�� QDYQJN� FKGUG� 9QEJG� GKPG�
6QFGUMCPFKFCVKP�JKPIGTKEJVGV�YWTFG��#DGT�KEJ�JCDG�CNNGU��FKG�ICP\G�#PIGNGIGPJGKV�W��OKEJ�UGNDUV�
ICP\� KP� )QVVGU� *CPF� IGNGIV�� FC²� KEJ� ICP\� TWJKI� DKP�� 0WT� DKVVG� KEJ� 'WEJ� CNNG�� (TGWPFG� WPF�
$GMCPPVG��FC²�+JT�H��OKEJ�DGVGV��KEJ�DTCWEJG�XKGN�XKGN�-TCHV��WO�FKGUG�UEJYGTG�2T×HWPIU\GKV�VCRHGT�
\W�XQNNGPFGP��
¯DGT�OGKPG�#PIGNGIGPJGKV�FCTHUV�&W�OKT� TWJKI�UEJTGKDGP� KEJ� NCU�FCU�)PCFGPIGUWEJ�UGKVJGT�YCT�
FGT� 4GEJVUCPYCNV� PKEJV�OGJT� FC�� QDYQJN� KEJ� KJO� DGTKEJVGVG�� FC²� GT� MQOOGP� UQNNG�� DGUQPFGTU�
PCEJ� GKPGO� (NKGIGTCPITKHH��� $KVVG� DTKPIG� OKT� FQEJ� OGKPG� $TKNNG� OKV�� UKG� OW²� FQEJ� YKGFGT� \��
8QTUEJGKP� IGMQOOGP� UGKP�� DGK� 5GNOC	� U� XGTNKGTG� KEJ� KOOGT� GKP� )NCU� WPF� QJPG� $TKNNG� MCPP� KEJ�
PKEJV������7PF� K²� LGFGP� 6CI� GKPGP� #RHGN� H×T�OKEJ�� IGNV�� +P� &GKPGO� NGV\VGP� $TKGH�YCT� GKPG� 5VGNNG�
\GPUWTKGTV��KEJ�INCWDG�GU�JCPFGNVG�XQP�FGT�8GTJCHVWPI���

���7PF�&KT��OGKPGO�IGNKGDVGP�)CVVGP�GKPGP�KPPKIGP�-W²�XQP�&GKPGT�-CTQNKPG��
�
+EJ�JQHHG�DGUVKOOV�&KEJ�PQEJ�\W�UGJGP��
���5EJTGKDV�FQEJ�FGO�4GEJVUCPYCNV��FC²�GT�OKEJ�ÑHVGT�
DGUWEJGP�MQOOV��
�
�
�
�

����+EJ�JCDG�PWP�CPFGTG�<GNNGPIGH¼JTVKPPGP�OKV�FGPGP�KEJ�OKEJ�IWV�XGTUVGJG��9KG�IGJV	�U�&KT�OGKP�
ND�� 4KEJCTF!� $KUV� &W� JCNDYGIU� IGUWPF� WPF� YCU� OCEJV� &GKP� (W²!� *CUV� &W� FKG� UEJTKHVNKEJG�
<WUVGNNWPI� YGIGP� &GKPGU� $GUWEJGU� UEJQP� DGMQOOGP!� 'U� F×THGP� CWEJ� �� 2GTUQPGP� MQOOGP��
YGPP�&W�XKGNNGKEJV�PKEJV�CNNGKPG�TGKUGP�YKNNUV��/CTKCPPG�YKTF�FGT�-KPFGT�YGIGP�PKEJV�CDMQOOGP�
MÑPPGP��FGPP�OCP�YGK²�PKG�� QD� CWEJ�GKP�FTKVVGT�$GUWEJ� KP�(TCIG�MQOOV��*GWVG�XQT����6CIGP�
JCVVGP�YKT� GKPGP� UEJYGTGP� (NKGIGTCPITKHH� W�� CNU� FKG� UEJYGTGP� $QODGP� KO� 6KGHHNWI� ×DGT� WPUGTG�
-ÑRHG� DTCWUVGP�W�� PWT�YGPKIG�/KPWVGP�XQP�WPU� GPVHGTPV� ITQ²GP�5EJCFGP� CPTKEJVGVGP��YCT�OKT�
PKEJV�OGJT�YQJN�\WOWVG��
����
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/GKP�KPPKIUVIGNKGDVGT�4KEJCTF�� � � � � � � ����1MVQDGT����
�
'PFNKEJ� KUV� YKGFGT� 5EJTGKDUQPPVCI�� FGP� KEJ� \�� $GCPVYQTVWPI� &GKPGU� ND�� $TKGHGU� W�� FCU� CPFGTG�
5EJTGKDGP�DGP×V\GP�YKNN��
#NNG�FKG�$TKGHG�JCDGP�OKEJ�UQ�UGJT�IGHTGWV��FCU�MÑPPV�+JT�'WEJ�×DGTJCWRV�PKEJV�XQTUVGNNGP��LGFGP�
/QTIGP�NGUG�KEJ�UKG�FGT�4GKJG�PCEJ�FWTEJ�WPF�UEJÑRHG�YKGFGT�/WV�WPF�-TCHV�FCTCWU��FGP�6CI�\W�
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